
���������/HWWXFH�DQG�6DOVD�&XS
6RXUFH��.���&XOLQDU\
1XPEHU�RI�3RUWLRQV����
6L]H�RI�3RUWLRQ������FXS

&RPSRQHQWV� 5HFLSH�6XEJURXSV� $WWULEXWHV�
0HDW�$OW� 9HJHWDEOH��'DUN�*UHHQ 9HJHWDEOHV
*UDLQV� 9HJHWDEOH��5HG�2UDQJH
)UXLW�

9HJHWDEOH� ����FXS
0LON�

+$&&3�3URFHVV�����1R�&RRN

,QJUHGLHQWV 0HDVXUHV ,QVWUXFWLRQV
&&3��1R�EDUH�KDQG�FRQWDFW�ZLWK�UHDG\�WR�HDW�IRRG�

�������/(778&(�&26�25�520$,1(�5$:��� ��OEV������R]V ,I�XVLQJ�SUHFXW�OHWWXFH��ZHLJK�WKH�UHTXLUHG�DPRXQW��3XUFKDVHG��SUHFXW��VKUHGGHG�
SUHZDVKHG�URPDLQH�GRHV�QRW�UHTXLUH�ULQVLQJ�

)RU�KHDG�OHWWXFH��UHPRYH�WKH�VWHP�HQG�RI�WKH�URPDLQH�KHDG�XVLQJ�D�FKHI
V�NQLIH��&XW�
OHDYHV�LQWR�ó�LQFK�VWULSV��5LQVH�FXW�URPDLQH�XQGHU�UXQQLQJ�ZDWHU�DQG�GUDLQ�ZHOO��
�5HFRPPHQG�FRPPHUFLDO�VDODG�VSLQQHU���:HLJK�WKH�UHTXLUHG�DPRXQW�RI�FXW�OHWWXFH��
�1RWH��1RWH����OE����R]��$3�HTXDOV�DSSUR[LPDWHO\���OE�����R]��FKRSSHG�URPDLQH��
&&3��+ROG�DW����GHJUHHV�)��RU�ORZHU�

�������6$/6$��/2:�62',80��&$11('�������� ��TW�����3,17 7R�SUHSDUH�VDOVD�FXSV��SODFH�ò�F�VKUHGGHG�OHWWXFH�LQ���R]�IODW�SRUWLRQ�FXS�XVLQJ�D���
R]�VSRRGOH��3RUWLRQ�ó�F�VDOVD�ZLWK�D�����VFRRS�RU���R]�VSRRGOH�RQ�WRS�RI�OHWWXFH�

$VVHPEOH�FXSV�IRU�MXVW�LQ�WLPH�VHUYLFH�IRU�EHVW�TXDOLW\�
&&3��+ROG�DQG�6HUYH�DW����GHJUHHV�)��RU�ORZHU�
�1RWH��1RW�DOO�VDOVD�SURYLGHV�YHJHWDEOH�FRPSRQHQW�FUHGLWLQJ�IRU�WKH�UHG�RUDQJH�
YHJHWDEOH�VXEJURXS�IRU�WKH�YROXPH�VHUYHG��)RU�VDOVD�SURGXFWV��OLNH�86'$�)RRGV�
YDULHW\��FRQWDLQLQJ�DOO�YHJHWDEOH�LQJUHGLHQWV�SOXV�D�PLQRU�DPRXQW�RI�VSLFHV�RU�
IODYRULQJV��RQH�KXQGUHG�SHUFHQW�RI�WKH�SURGXFW�PD\�EH�XVHG�WR�PHHW�WKH�YROXPH�
YHJHWDEOH�IUXLW�UHTXLUHPHQW�IRU�PHDO�SDWWHUQ�UHTXLUHPHQWV���:KHQ�SURGXFWV�FRQWDLQ�
QRQ�YHJHWDEOH�LQJUHGLHQWV�OLNH�JXPV��VWDUFKHV�RU�VWDELOL]HUV��ZDWHU�RU�YLQHJDU��RQO\�
WKDW�SRUWLRQ�RI�WKH�SURGXFW�WKDW�LV�D�YHJHWDEOH�LQJUHGLHQW�PD\�EH�FRXQWHG�WRZDUGV�WKH�
YROXPH�UHTXLUHPHQW��,I�XVLQJ�SXUFKDVHG�VDOVD�FRQWDLQLQJ�WKHVH�QRQ�FUHGLWDEOH�
LQJUHGLHQWV��\RX�PXVW�REWDLQ�PDQXIDFWXUHU
V�SURGXFW�IRUPXODWLRQ�VWDWHPHQW�WR�VKRZ�
SURSHU�FUHGLWLLQJ��


1XWULHQWV�DUH�EDVHG�XSRQ���3RUWLRQ�6L]H������FXS�
&DORULHV �� NFDO &KROHVWHURO � PJ 6XJDUV 
���
 J &DOFLXP ����� PJ ����� &DORULHV�IURP�7RWDO�)DW
7RWDO�)DW ���� J 6RGLXP �� PJ 3URWHLQ ���� J ,URQ ���� PJ ����� &DORULHV�IURP�6DWXUDWHG�)DW
6DWXUDWHG�)DW ���� J &DUERK\GUDWHV ���� J 9LWDPLQ�$ ������ ,8 :DWHUï 
�����
 J ����� &DORULHV�IURP�7UDQV�)DW
7UDQV�)DWð ���� J 'LHWDU\�)LEHU ���� J 9LWDPLQ�& ��� PJ $VKï 
����
 J ������ &DORULHV�IURP�&DUERK\GUDWHV

3DJH�� 127,&(���7KH�GDWD�FRQWDLQHG�ZLWKLQ�WKLV�UHSRUW�DQG�WKH�1875,.,'6��0HQX�3ODQQLQJ�DQG�1XWULWLRQDO�$QDO\VLV�VRIWZDUH�VKRXOG�QRW�EH�XVHG�IRU
DQG�GRHV�QRW�SURYLGH�PHQX�SODQQLQJ�IRU�D�FKLOG�ZLWK�D��PHGLFDO�FRQGLWLRQ�RU�IRRG�DOOHUJ\���,QJUHGLHQWV�DQG�PHQX�LWHPV�DUH�VXEMHFW

WR�FKDQJH�RU�VXEVWLWXWLRQ�ZLWKRXW�QRWLFH���3OHDVH�FRQVXOW�D�PHGLFDO�SURIHVVLRQDO�IRU�DVVLVWDQFH�LQ�SODQQLQJ�IRU�RU�WUHDWLQJ�PHGLFDO�FRQGLWLRQV�

3ULQWHG����������



������ &DORULHV�IURP�3URWHLQ

1�$
���GHQRWHV�D�QXWULHQW�WKDW�LV�HLWKHU�PLVVLQJ�RU�LQFRPSOHWH�IRU�DQ�LQGLYLGXDO�LQJUHGLHQW

���GHQRWHV�FRPELQHG�QXWULHQW�WRWDOV�ZLWK�HLWKHU�PLVVLQJ�RU�LQFRPSOHWH�QXWULHQW�GDWD
ï���GHQRWHV�RSWLRQDO�QXWULHQW�YDOXHV
ð���7UDQV�)DW�YDOXH�LV�SURYLGHG�IRU�LQIRUPDWLRQDO�SXUSRVHV�RQO\��QRW�IRU�PRQLWRULQJ�SXUSRVHV�

3DJH�� 127,&(���7KH�GDWD�FRQWDLQHG�ZLWKLQ�WKLV�UHSRUW�DQG�WKH�1875,.,'6��0HQX�3ODQQLQJ�DQG�1XWULWLRQDO�$QDO\VLV�VRIWZDUH�VKRXOG�QRW�EH�XVHG�IRU
DQG�GRHV�QRW�SURYLGH�PHQX�SODQQLQJ�IRU�D�FKLOG�ZLWK�D��PHGLFDO�FRQGLWLRQ�RU�IRRG�DOOHUJ\���,QJUHGLHQWV�DQG�PHQX�LWHPV�DUH�VXEMHFW

WR�FKDQJH�RU�VXEVWLWXWLRQ�ZLWKRXW�QRWLFH���3OHDVH�FRQVXOW�D�PHGLFDO�SURIHVVLRQDO�IRU�DVVLVWDQFH�LQ�SODQQLQJ�IRU�RU�WUHDWLQJ�PHGLFDO�FRQGLWLRQV�

3ULQWHG����������


